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Global Outlook

Global Economy

v'The global
economy faces
divergent near-
term growth
prospects

v'It has been highly
resilient, and is
adapting better
than expected
amidst enduring
wars, tight financial
conditions, and
production cuts

Global Trade

Policy Rates

v'On a welcoming
note, projections
on global growth
are being proved
pessimistic by
incoming data

v'Global trade
growth, which had
flatlined in 2023, is
expected to revive
in 2024, reflecting
a recovery in
demand for goods

v'As inflation
pressures diminish,
several central
banks across the
globe are signalling
a pivot towards
expected policy
rate cuts in 2024

v'However, the
timing and
magnitude of rate
cuts are subject to
uncertainty

Fixed Income

v'Sovereign yields
have moderated.
The US 10-year G-
secyield fell by 45
bps in December to
below 4%

v'In the forex market,
the MSCI currency
index for EMEs*
rose by 1.5% in
December, as dollar
index depreciated
by 2% (M-0-M)

*EMEs - Emerging market economies

N

Geopolitics

7

v’ Geopolitical risks
remain elevated
with BlackRock’s
Geo-political Risks
Indicator at 0.41 as
of December 2023

v Missile strikes of
Iran and Pakistan
pose threats,
though the nations
mentioned about
expanding security
cooperation
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Domestic Outlook

&

Economic
Scenario

v'RBI’s Economic
Activity Index (EAI)
forecasts GDP
growth for Q3 of
FY2024 at 7%

v'NSQ’s* First
Advance Estimates
(FAE) of national
income placed real
GDP growth for
FY2024 at 7.3%, up
from 7.2% in the
preceding year

*NSO - National Statistical Office

=

Financial
Market

v'Indian equity

market is hovering

around lifetime
highs with relatively
high valuations
compared to peers

v'10 year 7.18% G-Sec

2033 closed at INR
100.15 (7.16%) on
31stJanuary 2024,
compared with INR
99.78 (7.21%) in the
previous month

=4
Growth
Estimates

v'Supported by a
positive growth,
India recorded net
FPlinflows of $9.5
billion in December
2023, which stands
at a 37-month high

v'As Indian equity
markets remain
bullish, healthy
corporate earnings
will be a key to
sustain these levels

\.I
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Foreign
Affairs

v'India participated in

the 54th World
Economic Forum
(WEF) Annual
Meeting from 15t
to 19t January at
Davos, Switzerland

v'The key discussion
points at Davos
2024 included
transitioning to
clean energy, and
Al governance

Future
Outlook

v"Uncertain food

prices could impact
the inflation
outlook. Food price
shocks could de-
anchor expectations

v'India is emerging as

a leader in hosting
global capability
centres (GCCs),
backed by a growing
economy and rising
human capital
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REAL ESTATE

v"Nuvama Asset Management and
Cushman & Wakefield have
announced a joint venture to
float a new fund for investments
in Indian office assets and
commercial realty segment (1)

v'Neoliv, a real estate development
and asset management platform
founded by a former head of
Godrej Properties, has secured
additional capital (2)

v’ Integrow Asset Management
announced to invest INR 100
crores in Pune-based developer
Paranjape Schemes upcoming
residential projects in Thane 3

*mn - million(s)
**bn - billion(s)

(1) Nuvama, Cushman & Wakefield to float a new fund
(2) NeolLiv has secured additional capital

(3) Integrow to invest INR 100 crores in the projects of Paranjape Schemes

Deal Activity in the Indian Economy

ENERGY & INFRASTRUCTURE

v Highway Infrastructure Trust, a
KKR-controlled InvIT, signed a
deal to acquire 12 highway assets
from PNC Infratech at an
enterprise value of $1.09 bn
(INR 90.06 bn) @)

v' Jindal Power offers $505.77 mn
(INR 42.03 bn) for a distressed
1,980 megawatt coal-fired power
plant, topping the offer made by
Adani Power by ~INR 1.03 bn ()

v'Mahindra Group and Canadian
Ontario Teachers’ Pension Pan
Board’s InvIT listed in the NSE
with an offer size of $273 mn
(INR 22.63 billion) (©)

*InvIT - Infrastructure Investment Trust

(4) KKR-controlled InvIT signs $1.09 bn deal to buy highway assets
(5) Jindal Power offers $505.77 mn for distressed power plant
(6) Mahindra and Ontario Teachers’ backed InvIT goes public

N

BFSI

v’ Blackstone-owned home loans
provider, Aadhar Housing Finance,
targets a $600 to $650 mn IPO.
The IPO is its second shot at listing
after calling off an IPO planin
2022 amidst market volatility ()

v'TPG Growth-backed SK Finance,
an NBFC in the business loans and
vehicle financing segment, raises
INR 1,328 crores from existing and
new investors (@)

v/ Japan’s Sumitomo Mitsui Banking
Corporation raised INR 600 crores
via maiden rupee-denominated
debt issuance. Funds to be infused
into SMFG India Credit Co. )

*BFSI - Banking, Financial Services and Insurance

(7) Blackstone's Aadhar Housing Finance targets an IPO
(8) SK Finance raises INR 1,328 crores

(9) SMFG India Credit Co. raised INR 600 crores



https://www.vccircle.com/kkrcontrolled-invit-strikes-1-1-bn-deal-to-buy-highway-assets
https://www.reuters.com/markets/deals/indias-jindal-power-offers-4203-bln-rupees-distressed-coal-fired-power-plant-2024-01-17/
https://www.vccircle.com/mahindraontario-teachers-backed-infrastructure-investment-trust-goes-public
https://economictimes.indiatimes.com/markets/ipos/fpos/blackstones-aadhar-housing-finance-targets-600-million-ipo-report/articleshow/107269098.cms
https://economictimes.indiatimes.com/markets/stocks/news/ipo-bound-sk-finance-raises-rs-1328-crore-in-fresh-equity-fundraise/articleshow/107086697.cms
https://www.financialexpress.com/business/banking-finance-smfg-india-credit-raises-rs-600-crore-via-maiden-rupee-denominated-perpetual-debt-issuance-3361096/
https://www.vccircle.com/nuvamacushman-wakefield-to-float-new-vehicle-via-jv-for-office-assets-in-india
https://www.vccircle.com/formergodrej-exec-s-real-estate-platform-neoliv-raises-additional-capital
https://www.thehindu.com/business/Industry/integrow-to-invest-100-crore-in-paranjpe-schemes-realty-project/article67753339.ece

Deal Activity in the Indian Economy

AUTOMOBILE

v’ International Battery Company,
which manufactures Lithium ion
batteries, raises $35 mn in pre-
Series A round, led by venture
capital firm RTP Global (1)

v/ Swiss impact investor
ResponsAbility will invest upto
$25 mn (INR 207 crores) in
Gurugram-based electric mobility
startup BluSmart )

v’ After a break of four years,
ChrysCapital-backed commercial
battery manufacturer, Livguard
Energy Technologies is eyeing for
a large round of funding from
institutions ()

*mn - million(s)
**bn - billion(s)

PHARMACEUTICAL

v'India’s largest drugmaker Sun
Pharma to acquire the remaining
21.52% stake in Israel-based Taro
Pharmaceuticals Industries for
INR 2,891.7 crores 4

v'Morgan Stanley PE and Indian
healthcare-focused PE firm
InvAscent in advanced stage of
talks to jointly pick up majority
stake in a company making sterile
injectables for drugmakers ()

v’ Medyseva Technologies, an
Indore-based telemedicine firm
backed by angel investors is in the
process of securing early-stage
funding ©

N

T™MT

v'Maryland and Bangalore based
tech-firm Impact Analytics raised
S40 mn in growth financing, led
by American investment firm
Sageview Capital (7)

v'Nazara Technologies raised ~$30
mn (INR 250 crores) from Kamath
Associates, NKSquared, Plutus
Wealth Management, and other
investors by selling ~28.66 lakh
equity shares at INR 872.15 ©

v' Al startup RagaAl, gaming-focused
platform Stan, edtech startup
Analytics Jobs, and investment
platform OpiGo secure early-stage
funding ©)

*TMT - Technology, Media and Telecom

(1) International Battery Company raises $35 mn in pre-series A round
(2) ResponsAbility will invest $25 mn in BluSmart
(3) Livguard eyes for institutional funding

(4) Sun Pharma to acquire remaining stake in Taro

(5) Morgan Stanley PE and InvAscent in advanced stage of talks for
majority stake in a pharma company

(6) Medyseva Technologies in process to secure early-stage funding

(7) Tech-firm Impact Analytics raises $40 mn

(8) Nazara Technologies raises $30 mn
(9) RagaAl and three other startups secure early-stage funding

4
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https://www.vccircle.com/rtpglobal-leads-35-mn-pre-series-a-round-in-battery-maker-ibc
https://www.vccircle.com/swissimpact-investor-responsability-to-invest-in-blusmart
https://www.vccircle.com/chryscapbacked-livguard-in-talks-with-pes-climate-funds-for-fresh-round
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/sun-pharma-to-buy-remaining-21-5-in-taro-for-rs-2892-cr/articleshow/106967543.cms
https://www.vccircle.com/morganstanley-pe-invascent-in-final-leg-to-bet-on-pharma-firm
https://www.vccircle.com/morganstanley-pe-invascent-in-final-leg-to-bet-on-pharma-firm
https://www.vccircle.com/angelsbacked-medyseva-set-for-pre-series-a-round
https://www.vccircle.com/techfirm-impact-analytics-raises-40-mn-from-sageview-capital
https://www.vccircle.com/listedgaming-platform-nazara-tech-raises-30-mn
https://www.vccircle.com/smalldeals-ragaai-three-others-raise-early-stage-funding
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Business News

*E&I - Energy and Infrastructure

Uttar Pradesh Government has planned a 1,000-acre township in Ayodhya, named “New Ayodhya”. It will be
India’s first Vastu-based township ()

The Maharashtra Real Estate Regulatory Authority (MahaRERA) issued notices to 41 unregistered plotted
development projects in the state @

German-based aluplast GmbH*, a uPVC windows and doors provider, is looking to invest €4 million in the next
two years to expand in India )

Barclays Bank’s India arm inks an INR 306 crores lease deal spanning 10 years for a 64,000 sq ft office space in
Mumbai’s Altimus office tower 4

India and United Arab Emirates (UAE) have signed an agreement to explore potential energy grid connectivity
between the two nations )

The Centre plans to develop 200 ropeway projects worth ~INR 1.25 lakh crores in the next five years (©

Bharat Heavy Electricals Limited (BHEL) to set up a greenfield thermal powerplant of 2,400 MW capacity in
Odisha’s Jharsuguda district (7)

APM Terminals ties up with Jawaharlal Nehru Ports Authority to develop a new container terminal in Maharashtra,
with an estimated cost of INR 76,220 crores ()

(1) UP Government plans a 1,000-acre township in Ayodhya (5) India and UAE sign agreement for potential energy grid connectivity
(2) MahaRERA issued notices to 41 unregistered plot projects (6) Centre plans to develop 200 ropeway projects in five years

(3) German-based aluplast GmbH looks to invest €4 million in India in the next two years (7) BHEL to set up a thermal powerplant in Jharsuguda, Odisha

(4) Barclays Bank’s India arm inks an INR 306 crores lease deal for Mumbai office (8) APM Terminal ties up with JNPA to develop a new container terminal



https://economictimes.indiatimes.com/industry/services/property-/-cstruction/up-plans-1000-acre-township-in-temple-town-ayodhya/articleshow/106843237.cms?from=mdr
https://realty.economictimes.indiatimes.com/news/rera/maharera-issues-notices-to-41-unregistered-plot-projects/107278327?utm_source=top_news&utm_medium=sectionListing
https://realty.economictimes.indiatimes.com/news/allied-industries/german-based-aluplast-gmbh-looks-to-invest-4-million-in-india-in-next-two-years/106001376?utm_source=exclusives_widget&utm_medium=latestNews
https://realty.economictimes.indiatimes.com/news/commercial/barclays-bank-k-raheja-corp-ink-rs-306-crore-lease-deal-for-office-in-mumbai/107267467?utm_source=top_story&utm_medium=latestNews
https://energy.economictimes.indiatimes.com/news/renewable/india-uae-ink-pact-for-possible-energy-grid-connectivity-between-two-countries/106758745
https://www.indiatoday.in/india/story/nitin-gadkari-says-over-200-ropeways-projects-to-be-built-in-5-years-under-parvatmala-pariyojana-2493251-2024-01-24
https://economictimes.indiatimes.com/industry/energy/power/bhel-to-set-up-2400-mw-thermal-power-plant-at-odishas-jharsuguda/articleshow/106818980.cms
https://economictimes.indiatimes.com/industry/transportation/shipping-/-transport/apm-terminals-ties-up-with-jnpa-to-develop-terminal-at-upcoming-vadhavan-port/articleshow/106760954.cms
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Business News

8 7
e
"R |

(1) Policy researchers propose a new parameter for evaluating creditworthiness
(2) Insurers anticipate continued progress in the insurance sector for 2024

(3) RBlimposes restrictions on Paytm Payments Bank

(4) HDEC Bank’s market capitalization has fallen by over INR 1 lakh crores
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Policy researchers propose a new parameter, the Debt-to-Income (DTI) ratio for evaluating the creditworthiness
of individual borrowers (1)

Insurers anticipate continued progress in technology, regulations, customer-centric approaches, and innovative
offerings in the sector, for 2024 )

RBI imposes business restrictions on Paytm Payments Bank, including barring acceptance of deposits, credit
services, among others ()

A weak earnings report and concerns of the impact of the reverse merger with HDFC Ltd led to HDFC Bank’s
market capitalization falling by over INR 1 lakh crores ()

The share of diesel vehicles in the total sales of luxury vehicles has more than halved from ~80% five years back
to 35% last year (4

As automakers bet big on the future demand for EVs, the growth in the pace of EV demand has slowed in the
near term ()

Bajaj Auto is looking to scale up its three key businesses - electric three wheelers, Chetak electric scooters and
Triumph motorcycles (7)

FlixBus, the German transportation major with the world’s largest bus network across 42 nations, makes its
debut in India @)

(5) The share of diesel in the luxury vehicles segment has declined
(6) Growth in the pace of EV demand has slowed in the near term
(7) Bajaj Auto is looking to scale up its three key businesses

(8) German transportation major Flixbus makes its debut in India


https://bfsi.economictimes.indiatimes.com/news/policy/rbi-economists-propose-additional-criteria-for-assessing-borrower-creditworthiness/107034424?utm_source=most_read&utm_medium=homepage
https://bfsi.economictimes.indiatimes.com/news/insurance/outlook-2024-insurers-expect-further-progress-in-tech-regulations-mas-investments/106529801?utm_source=exclusives_widget&utm_medium=latestNews
https://www.fortuneindia.com/enterprise/rbi-bans-paytm-payments-bank-from-onboarding-new-customers/115562
https://bfsi.economictimes.indiatimes.com/news/banking/why-are-hdfc-bank-shares-falling/106947628?utm_source=most_read&utm_medium=latestNews
https://auto.economictimes.indiatimes.com/news/passenger-vehicle/luxury-buyers-move-from-diesel-to-electric/107180495?utm_source=tagListing&utm_medium=tagListing
https://auto.economictimes.indiatimes.com/news/passenger-vehicle/industry-pain-abounds-as-electric-car-demand-hits-slowdown/107288562?utm_source=top_news&utm_medium=tagListing
https://auto.economictimes.indiatimes.com/news/industry/bajaj-auto-looks-to-unlock-capacities-grow-network-in-q4/107128478?utm_source=most_read&utm_medium=sectionListing
https://auto.economictimes.indiatimes.com/news/commercial-vehicle/mhcv/german-transportation-major-flixbus-enters-india/107341842?utm_source=newslisting&utm_medium=latestNews
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Business News

PHARMACEUTICAL

*TMT - Technology, Media and Telecom

After emerging as a pivotal player in global healthcare in 2023, the Indian pharmaceuticals market is poised for
further evolution in 2024 ()

Drug Controller General of India (DCGI) asked all port offices to ensure that products meant for “India market
only”, are not exported 2

Ozone Pharmaceuticals exclaimed that it is eyeing a turnover of INR 1,000 crores in the next three years 3

Samina Hamied to step down from drug-major Cipla’s Executive Vice Chairperson, and continue as a non-
executive director )

UP government plans to offer 10 more land parcels in the Noida to Yamuna Expressway (YXP) region to develop it
into India’s data centre hub ()

The Sony-Zee proposed $10 billion deal, which aimed to establish India’s largest entertainment company, has
been terminated (©

HFCL has secured an order worth INR 1,127 crores to transform BSNL's pan-India Optical Transport Network (OTN)
infrastructure (7

CK Birla Group’s IT company, Birlasoft appoints Manjunath Kygonahally as the CEO for the ‘rest of the world’
(RoW) region @

(1) India’s pharma market is poised for further evolution in 2024 (5) Noida to YXP region to become India’s data centre hub

(2) DCGI asks port offices to contain unauthorized exports (6

The Sony-Zee proposed $10 billion deal has been terminated

)
)
(3) Ozone Pharmaceuticals eyes a turnover of INR 1,000 crores in next three years (7) HECL has secured an INR 1,127 crores order from BSNL
(4) Samina Hamied to step down from Cipla’s Executive Vice Chairperson (8) Birlasoft appoints Manjunath Kygonahally as CEO for the RoW region


https://timesofindia.indiatimes.com/city/noida/gb-nagar-noida-yxp-on-road-to-become-data-centres-hub/articleshow/106363077.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/sony-zee-merger-deal-hits-a-dead-end-sony-confirms-termination-of-10-bn-deal-with-zee-entertainment/articleshow/107045520.cms?from=mdr
https://economictimes.indiatimes.com/industry/telecom/telecom-news/hfcl-bags-rs-1127-cr-order-to-transform-bsnls-optical-transport-network/articleshow/106437941.cms
https://economictimes.indiatimes.com/tech/information-tech/birlasoft-appoints-manjunath-kygonahally-as-ceo-for-row-region/articleshow/106490955.cms
https://health.economictimes.indiatimes.com/news/pharma/pharma-industry/in-2024-indias-pharma-market-is-poised-for-further-evolution-transformative-shifts/106402834
https://health.economictimes.indiatimes.com/news/pharma/export-of-drugs-meant-only-for-indian-market-under-dcgi-lens/107126986?utm_source=most_read&utm_medium=sectionListing
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/ozone-pharmaceuticals-eyes-rs-1000-crore-topline-in-next-3-years/articleshow/106706647.cms
https://health.economictimes.indiatimes.com/news/pharma/samina-hamied-to-step-down-as-cipla-executive-vice-chairperson/107155018?utm_source=most_read&utm_medium=sectionListing

Trends in the Real Estate and Energy & Infrastructure (E&I) Industry V AHIAL

Indian Residential Real Estate Market |————————— v" All categories of real estate assets have\

- 3 Q] recovered since the pandemic, with the
________ 8 n N~ g o M Q . . . .
a - % R N o 3 R o residential sector experiencing the most
(%) © » ;O - . g
2 a9 < 1 ! - significant resurgence
m —
—

1,29,285
1,29,144

v’ Despite factors like inflation, RBI’s policy rate
increases May 2022 to February 2023, and
global geopolitics; residential property
annual sales stood at a ten-year high in 2023

v’ 3,50,746 and 3,29,097 housing units were

| launched and sold in 2023, compared with
H12019  H22019 | H12020 H22020  H12021  H22021  H12022  H22022 | H12023  H22023 :
| Hiools  neam JI L J' 2,23,325 and 2,45,861 units launched and

B Launches (Housing Units) M Sales (Housing Units) ) . )
& 8 sold in 2019 (pre-pandemic), respectively

1,11,175
1,12,150
1,16,576

Source - Knight Frank Research

India’s Energy Generation in December 2023 (132.71 BU)

v ~17.27% of energy generated in Indim
December 2023 resulted from sources of

m Thermal /Nucleur, 4.28,3.23% renewable energy

Nucleur Bhutan Import large  Wind, 5.1, v Of 22.93 BU of renewable energy generated
0, . olle .

ydro,0.01,0.01% i 3.85% in the month, 8.59 billion units (BU) of solar

Renewables, 6.17, 4.65% Biomass + energy (most significant source of renewable

o Baggase+WH, 2.47, . .
Thermal, 105.49, 22.93,17.27% ~_ Bagg o enerqy generation in December) was
79.49% Solar, 8.59, 6.47% -O970

Small Hydro, 0.59, 0.44% generated
v’ In Calendar Year 2023, ~13.5 gigawatt (GW)
of renewable energy capacity was added,

and India ranks 4th globally in the capacity of
Source - Monthly Renewable Energy Generation Report by the Ministry of Power

Data Labels outlined as [(Energy Source), (Energy Generation in BU), (Percentage contribution to total energy generated)] renewa ble energy Insta I Ied
Value of Energy Generation outlined in Billion Units

M Bhutan Import Hydro

m Solar

m Large Hydro

m Wind

By Unified Vision Capital. All rights reserved.



Trends in the BFSI and Automobile Industry v WAHIAL

UPI Transactions Value and Volume v" The value of UPI transactions more than

20 174 12 tripled in two and a half years - from INR 4.9

i 10 trillion in May 2021 to INR 17.4 trillion in
November 2023

14

13 6 v' The volume of UPI transactions more than
quadrupled - from 2.5 billion in May 2021 to

11.2 billion in November 2023

v" A higher growth rate of the volume of UPI
transactions compared with the growth rate
of the value of UPI transactions signals a

Source - BCG India Economic Monitor greater number of UPI payments (of lower

UPI Transactions Value and UPI Transactions Volumed rounded off to the nearest decimal average Va[ue) in the economy
*BFSI - Banking, Financial Services and Insurance

May-21 Nov-21 May-22 Nov-22 May-23 Nov-23

mmm UP| Transactions Value (INR Trillion) === UPI Transactions Volume (Billion)

Domestic Sales Volumes of Auto Segments
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v’ December usually witnesses weaker auto
18,95,799 20,00,000 | sales as customers wait for the new year to
1800000 | = prchase the newest vehicles with the

3,50,000 : 16,00,000
1211966 14,00000 | Updated model year

3,00,000
2,50,000 3,50,149 %gg:ggg v' The December of 2023 witnessed two-
i'gg'ggg ZECEEY 800,000 wheeler sales of 12,11,966 units in the
1.00,000 2’88’383 domestic market - a ~25.3% month-on-
50,000 2,00,000 month (MoM) decline from 16,23,399 units

0 0 in November 2023
v’ Passenger Vehicle and Three Wheeler sales

. . . declined by ~14.3% and ~15.4% MoM to
Source - Society of Indian Automobile Manufacturers

Sales Volumes for Passenger Vehicles excludes the sales volumes of BMW, Mercedes, JLR, and Volvo Auto. Tata Motor’s domestic sales datain 2,86,390 and 50,537 units respectively
included in Passenger Vehicles

4,50,000
4,00,000

17,49,794

12,82,054 15,66,594

13,30,826

56,034

Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23

mmm Three Wheeler gy Passenger Vehicle e Two Wheeler
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Trends in the Pharmaceutical and TMT Industry v WAHIAL

FDI Inflow in Drugs and Pharmaceutical Activities (INR Crores) v Foreign Direct Investment (FDI) inflowm

drugs and pharmaceutical activities recorded
a ~202% growth in FY2021, supported by the
need to meet Covid-19 related demands

v In FY2022, FDI inflows plummeted as India
managed the third wave better with less
severe cases

v' A significant ~58% growth in FDI inflows was
witnessed in FY2023, making it stand at INR
16,654 crores; markedly above the FY2021
FY2019 FY2020 FY2021 FY2022 FY2023 inflows, backed by investor-friendly policies
and positive outlook

Source - Department of Pharmaceuticals

Market Share of Broadband Subscribers (Wireless and Wireline) - Millions

16.8
8509 15.8 856.8 16.0 16.2 [ggg2 16.4 876.5 16.7 885.0 888.3

123.6 124.9 124.3

v’ Total broadband subscribers in India rosem

~4.40% (on_a _semi-annual basis) to 888.3
million in October 2023 from 850.9 million in
April 2023

v’ Of the three key players, Bharti Airtel saw the
maximum growth in subscribers of ~5.68% (on
a_semi-annual basis) to 258.3 million in
October from 244.4 million in April 2023

16.9

248.1 251.1

Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 v Among the three key players, Vodafone Idea
m Reliance Jio Infocomm g Bharti Airtel g Vodafoneldea g BSNL Others witnessed the lowest growth in subscribers of
Source - Telecom Regulatory of India (TRAI) - News and Latest Releases ~1.70% (On a semi-annual bGSiS) during the
Rounded to the nearest tenth decimal, and total subscribers (wireless and wireline) outlined in the brown textbox same time period

*TMT - Technology, Media and Telecom

10
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Unified Vision Capital Pvt Ltd

N

We are a Global Investment Bank established in 2011, known for the quality of our services, integrity of our conduct and application of scientific methodology

at work. We provide an array of Investment Banking services to Corporates by timely facilitation of debt and/or equity fundin g at attractive rates to support their strategic and
critical financing needs. We help our clients cut through the complexities of fundraising, and in executing transactions, Mergers & Acquisitions (M&A), and financing key
projects through a team of expert advisors

Investment Banking

Expertise in assessing
financial requirements of
Corporates, providing
financing solutions to
institutional as well as private
investors, and Mergers &
Acquisitions

Fund Raising

We assist clients in raising
funds through an array of
traditional as well as non-
traditional instruments, and
possess an established track
record of providing tailor-
made solutions

Regd. Office

47, Capital Trust House,

New Friends Colony,
New Delhi 110025

Phone No: 011-49-656-500

Chandigarh

SCO-52-53, Level 1,
Sector 9- D, Madhyamarg,

Chandigarh - 160009

Phone No: 0172-46-10206 /20206

Website: http://www.uvcapital.in/

Structured Finance

We develop structured
finance options via re-
capitalisation as well as
structured instruments like
secured loans, promoter
funding, pre-IPO funding,
and mezzanine funding

Corporate Office

G-1, Floor at Berger Tower,
Plot No. C-01 A/2,

DND Flyway, Sector - 16B,
Noida - 201301

Phone No: 0120-6953300

Other Offices

1, Naylor Road,

Off Bund Garden Road,
Platinum Towers,

8th floor, 805,
Pune-411001

Private Equity

We assist Private Equity (PE)
fund houses in raising capital
from investors. We also
provide fund placement
services to PE funds, right
from the fund development
tofinal closure

Mumbai

Corporate Advisory

Our Corporate Advisory
services entail client-focused
research, information
memorandum, business
consulting, risk mitigation,
and transaction support
services

One BKC, C Wing, Unit no. 716, 7th floor,
Bandra Kurla Complex, Bandra (East),

Mumbai - 400051

Phone No: 022-6713-9600

DISCLAIMER: Whilst Unified Vision Capital endeavours to take information from various sources of data (data sources provided in the report throughout) and ensure accuracy of the content highlighted in the Monthly Pulse, it takes no
responsibility of any kind, express or implied, about the completeness, accuracy, reliability, usefulness and suitability with respect to these data sources. Any reliance placed on these data sources is therefore strictly at personal risk
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