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Global Outlook

Global Economy

v'While inflation
trends downwards,
real GDP growth is
slowing in some of
the most resilient
economies

v'With Asia being the
centre of gravity for
economic order, it
could likely
contribute to two-
thirds of the global
growth for 2024

Equity Markets

v'MSCI world equity
index rose by 4.2%
in February, with a
4.1% gain in AEs, as
earnings proved
were higher than
expected

v'"MSCI for EMEs
rose by 4.6%, as
capital flows into
EMEs surged and
China witnessed a
strong rally

Policy Rates

1%

MSCI - Morgan Stanley Capital International
AEs - Advanced Economies
EMEs - Emerging Market Economies

v'"Most AE central
banks held policy
rates constant,
while some EME
central banks were
in their easing paths

v'China witnessed
reductions in key
lending rates.
Conversely, Japan
ended its eight-year
period of negative
interest rates

Fixed Income

v'February saw
government bond
yields of AEs climb
from their January
lows, as central
banks pushed back
expectations of
early rate cuts

v'In the forex market,
the US Dollar index
appreciated by
0.9% (M-0-M) in
February
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Geopolitics

2

v'The ongoing war in
the Middle East,
escalation of US-
China tensions
over Taiwan, and
hostilities in the
Red Sea pose
geopolitical risks

v'BlackRock’s
Geopolitical Risk
Indicator stood at
19-month highs in
February
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Domestic Outlook

&

Economic
Scenario

v/ After a slight
moderation in
January, economic
activity in India
gained momentum
in February 2024

v'Backed by robust
momentum in the
manufacturing
sector, the real GDP
growth in Q3 of FY
2024 stood at 8.4%,
a six-quarter high

I

Financial
WV ERES

v'India received the

highest equity
inflows among
emerging market
peers in 2023-24

(April to February)

v Within equity;
consumer services,

automobiles,
healthcare, and
capital goods were
the leading FPI
recipient sectors

=1
Growth
Estimates

v'Fitch Ratings has
revised India’s real
GDP growth
forecast for FY 2025
to 7.0%, a strong 50
bps revision from
6.5% earlier

v'Net FPI inflows
during 2023-24
amounted to $40.5
bn, till 14t March,
the highest since
2015-16

bps - basis points [1 bp = 0.01%]

1%

Foreign
Affairs

v'S. Jaishankar reveals
India’s intent to
strengthen India-
ASEAN relations
during his two-day
visit to Malaysia

v’Ukraine’s Minister
of Foreign Affairs
made his maiden
visit to India to seek
a resolution to the
two-year old Russia-
Ukraine conflict
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Future
Outlook

v'As India’s PFCE
remains low, demand
in small towns is
driving growth across
the consumer sector

v'Research indicates
an average growth
outlook in the FMCG
sector (next six
months), but a
robust medium term
outlook in premium
consumer businesses

PFCE - Private Final Consumption
Expenditure



Deal Activity in the Indian Economy

REAL ESTATE

v’ Edelweiss Special Situations Fund

makes two debt investments at
~18% to 20% - INR 325 crores in
Prateek Realtors and 450 crores
in Suruchi Properties (1)

v Former KKR executive’s real
estate investment and advisory
firm Certus Capital invests INR
130 crores in two prime
commercial projects in Pune for
its secured bonds platform 2

v'Macrotech Developers, which
markets properties under the
“Lodha” brand, will raise INR 125
crores via the issue of 12,500
NCDs of INR 1 lakh each )
mn - million(s)

bn - billion(s)
NCDs - Non-convertible debentures

ENERGY & INFRASTRUCTURE

v GIC to sell nearly half its stake -
24% of units in IRB Infrastructure
Trust and a similar stake in its
investment manager - to Spain’s
Ferrovial for S810 mn (INR 6586
crores) ()

v’ Canadian pension funds CPPIB
and OTPP have made a follow-on
investment in National Highways
Infra Trust (NHAI’s InvIT) totaling
to $438 mn (INR 3640 crores)

v Adani Ports to buy a 95% stake in
Gopalpur Port - 56% from SP
Group and 39% from Orissa

Stevedores - for an equity value
of $161.74 mn (INR 13.49 bn) )

CPPIB - Canada Pension Plan Investment Board
OTPP - Ontario Teachers’ Pension Plan
SP Group - Shapooriji Pallonji Group
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BFSI

v Alteria Capital makes the final

close of its third venture debt
fund with a capital raise of $186
mn (INR 1,550 crores). It had set
a target of INR 1000 crores with a
green-shoe option /)

v Avanse Financial Services Ltd, an

education-focused NBFC raised

~$120 mn (INR 1000 crores) in a
funding round led by Mubadala

Investment Company (@)

v' Ambit Group’s NBFC arm is raising

$49.2 mn (INR 410 crores) from
Japan’s Daiwa Securities, and
~S$33 mn (INR 275 crores) from
existing shareholders ©

BFSI - Banking, Financial Services and Insurance

(7) Alteria Capital closes its third venture debt fund
(8) Avanse Financial Services Ltd raised ~$120 mn
(9) Ambit Group’s NBFC arm is raising funds

(4) GIC to sell nearly half its stake in IRB Infrastructure Trust
(5) CPPIB and OTPP make follow-on investments in NHAI’s InvIT

(6) Adani Ports to buy a 95% stake in Gopalpur Port

(1) Edelweiss Special Situations Fund makes two debt investments
(2) Certus Capital invests INR 130 crores in two Pune commercial projects
(3) Macrotech Developers will raise INR 125 crores
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https://www.vccircle.com/gicmints-money-as-spain-s-ferrovial-buys-into-irb-invit-for-810-mn
https://www.vccircle.com/canadianpension-funds-cppib-otpp-invest-438-mn-more-in-india-roads-portfolio
https://www.vccircle.com/adaniports-to-buy-95-of-odisha-s-gopalpur-port-for-162-mn
https://www.vccircle.com/rebelfoods-backer-alteria-capital-closes-third-venture-debt-fund-at-186-mn
https://www.vccircle.com/mubadalaleads-120-mn-funding-in-education-focused-nbfc-avanse
https://www.vccircle.com/ambitgroup-s-nbfc-arm-raises-82-mn-in-round-led-by-daiwa-securities
https://realty.economictimes.indiatimes.com/news/industry/edelweiss-invests-rs-775-crore-in-prateek-realtors-and-suruchi-properties/108890451?utm_source=top_story&utm_medium=homepage
https://www.moneycontrol.com/news/business/real-estate/certus-capital-invests-rs-130-crore-debt-in-2-pune-commercial-projects-12454811.html
https://realty.economictimes.indiatimes.com/news/industry/macrotech-developers-to-raise-rs-125-crore-through-issue-of-debentures/108865836?utm_source=top_story&utm_medium=latestNews
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AUTOMORBILE

v/ Chiratae-backed Minus Zero signs
a strategic alliance with Ashok
Leyland to develop self driving
trucks for ports, factories, etc. The
deal value / execution timeline is
yet to be made public @

v JSW Group and China’s SAIC Motor
owned-MG Motor India announce
joint venture to produce both
electric and ICE cars and capture a
large chunk of the Indian market (2

v/ Tata Motors will separate its
commercial vehicle (CV) business
from its passenger vehicle (PV)
arm, which will house the Jaguar
Land Rover business (3)

mn - million(s)

bn - billion(s)
ICE - Internal Combustion Engine

(1) Minus Zero and Ashok Leyland to develop self-driving trucks
(2) JSW Group and MG Motor India announce joint venture
(3) Tata Motors to separate its businesses

Deal Activity in the Indian Economy

PHARMACEUTICALS

v’ AstraZeneca to buy Canadian drug
developer Fusion Pharmaceuticals
for S2 bn in cash, as the drugmaker
bets on next-generation cancer
treatments and expands foothold
in radiopharmaceutical drugs )

v’ Engrail Therapeutics, a former Cipla
executive’s biotech startup, secures
$157 mn (INR 1300 crores) in
Series B round led by healthcare-
focused VC firms ©)

v’ ChrysCapital-backed Eris
Lifesciences, acquires biopharma
company Biocon Biologics’ Indian
formulations business at $150 mn
(INR 1242 crores) (©)

(4) AstraZeneca to buy Fusion Pharmaceuticals for $2 bn in cash
(5) Engrail Therapeutics secures $157 mn in Series B round

(6) Eris Lifesciences acquires Biocon Biologics’ Indian formulations business
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AGRICULTURE / FOOD PROCESSING

v’ Kedaara Capital acquires majority
stake in Dairy Classic Ice Creams
(Dairy Day), a leading South
Indian ice cream brand, for $150
mn (INR 1200 crores), providing
an exit to Motilal Oswal PE (1)

v Samara Capital is in discussions to
acquire a 50% stake in Del Monte
Foods from Bharti Enterprises,
and is also considering a minority
stake in Godrej Tyson Foods (2

v"JM Financial Private Equity
(JMFPE) to invest INR 45 crores in
Energy Beverages Pvt Ltd, which
owns the bottled water brand
“Clear Premium Water” ()

CDMO - Contract Development and Manufacturing Organisation

(7) Kedaara Capital acquires majority stake in Dairy Day

(8) Samara in discussions for majority stake in Del Mote Foods, and
minority stake in Godrej Tyson Foods

(9) JMFPE to invest INR 45 crores in in Energy Beverages Pvt Ltd

4



https://www.vccircle.com/chirataebacked-minus-zero-to-develop-self-driving-trucks-with-ashok-leyland
https://economictimes.indiatimes.com/industry/auto/auto-news/jsw-group-mg-motor-india-announce-joint-venture-aim-to-create-new-energy-vehicle-maruti-moment/videoshow/108647819.cms
https://www.vccircle.com/tatamotors-to-split-commercial-passenger-vehicle-businesses-into-separate-firms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/astrazeneca-to-buy-fusion-for-2-billion/articleshow/108626890.cms
https://www.vccircle.com/formercipla-exec-s-biotech-startup-engrail-gets-157-mn-from-norwest-others
https://www.vccircle.com/chryscapbacked-eris-life-acquires-biocon-biologics-india-formulations-business
https://economictimes.indiatimes.com/industry/cons-products/food/kedaara-buys-into-ice-cream-maker-dairy-day/articleshow/108667993.cms
https://www.vccircle.com/grapevinesamara-capital-in-talks-to-buy-bharti-s-del-monte-stake-healthium-gets-another-suitor
https://www.vccircle.com/grapevinesamara-capital-in-talks-to-buy-bharti-s-del-monte-stake-healthium-gets-another-suitor
https://economictimes.indiatimes.com/industry/cons-products/food/clear-premium-water-secures-rs-45-crore-investment-by-jm-financial/articleshow/108490188.cms

Business News vw“fm

SEBI notification for SM REITs to reduce the ticket size from INR 25 lakhs to 10 lakhs could better investor
participation and enhance liquidity ()

DDA has issued a tender to demolish North Delhi’s Signature View Apartments owing to structural issues 2

Prestige Group acquires 62.5 acres of land in Indirapuram Extension for INR 468 crores; marking an expansion of its
footprint in the NCR real estate market ()

K Raheja Corp to develop a 2.5 acre land parcel in Mumbai into a residential project with a revenue potential
of more than INR 2000 crores (4

DDA - Delhi Development Authority

Maharashtra’s MMRDA has allocated INR 4,195 crores for various infrastructure projects in the 2024-25 budget )

According to experts, India’s nascent green hydrogen market might witness troughs owing to incentives offered in
the United States and Europe (©

Adani Group infuses INR 6,661 crores in Ambuja Cement by converting 21.20 crore warrants into shares, raising its
stake by 3.6% to 66.7% (")

Kalpataru Projects International and its arms bag orders worth INR 2,071 crores, including new orders in the T&D
business in overseas markets (8)

E&I - Energy and Infrastructure MMRDA - Mumbai Metropolitan Region Development Authority T&D - Transmission and Distribution

(1)SEBI notification for SM REITs could better investor participation (5) MMRDA has allocated INR 4,195 crores for infrastructure projects

(2) DDA issues tender to demolish Signature View Apartments (6) India’s nascent green hydrogen market might witness troughs, according to experts
(3) Prestige Group acquires 62.5 acres of land in NCR (7) Adani Group infuses INR 6,661 crores in Ambuja Cement

(4) K Raheja Corp to develop a 2.5 acre land parcel in Mumbai (8) Kalpataru Projects International and its arms bag orders worth INR 2,071 crores
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https://www.vccircle.com/newsebi-norms-for-small-medium-reits-likely-to-bolster-investor-interest-in-asset-class
https://realty.economictimes.indiatimes.com/news/industry/delhi-dda-invite-bids-for-demolition-of-signature-view-apartments/108865904
https://economictimes.indiatimes.com/industry/services/property-/-cstruction/prestige-group-acquires-62-5-acres-of-land-in-indirapuram-extension-ncr/articleshow/108686356.cms
https://realty.economictimes.indiatimes.com/news/industry/k-raheja-inks-pact-to-jointly-develop-2-5-acre-land-parcel-in-mumbai/108835785?utm_source=most_read&utm_medium=sectionListing
https://timesofindia.indiatimes.com/city/mumbai/mmrda-budget-allocates-over-rs-4000-crore-for-infra-works/articleshow/108245355.cms
https://energy.economictimes.indiatimes.com/news/renewable/up-to-15-of-indias-green-hydrogen-mfg-expected-to-shift-out-due-to-global-incentives-experts/108759376?utm_source=most_read&utm_medium=homepage
https://realty.economictimes.indiatimes.com/news/cement/adani-family-invests-another-rs-6661-crore-in-ambuja-cement/108852326?utm_source=top_story&utm_medium=latestNews
https://energy.economictimes.indiatimes.com/news/oil-and-gas/kalpataru-projects-international-arms-bag-orders-worth-rs-2071-crore/108841584?utm_source=most_read&utm_medium=latestNews

Business News vw“fm

The Centre’s credit outreach programme was inaugurated by distributing loans worth INR 1,348 crores to
61,730 beneficiaries in Bihar (1)

According to RBI’s latest circular, lenders are now permitted to invest in AlFs with downstream investments in
debtor companies (2)

LIC has emerged as the strongest insurance brand in the world, according to the Brand Finance Insurance 100
2024 report 3

ICICI Securities secures shareholder approval to delist its stock, paving the way to merge with its parent ICICI
Bank ()

BFSI - Banking, Financial Services and Insurance

Hyundai aims to enhance the efficiency of former General Motors-owned Talegaon plant and make it among
the world’s best )

Tata Cummins has inaugurated a facility in Jamshedpur to produce hydrogen-based internal combustion
engines for commercial vehicles (©)

Ford officials have visited India to discuss re-entry plans with the Tamil Nadu Government and the future use
of the Chennai facility ()

Maruti Suzuki has reorganized its top management, with the changes in senior management personnel (SMP)
to be effective from April 2024 (@)

(1) The Centre’s credit outreach programme was inaugurated (5) Hyundai aims to enhance the efficiency of former General Motors-owned Talegaon plant

(2) RBI has eased AIF norms in its latest circular (6) Tata Cummins inaugurates Jamshedpur facility for hydrogen-based internal combustion engines
(3) LIC has emerged as the world’s strongest insurance brand (7) Ford officials visit India to discuss future plans with the Tamil Nadu Government

(4) ICICI Securities secures shareholder approval to delist its stock (8) Maruti Suzuki has reorganized its top management

By Unified Vision Capital. All rights reserved.



https://auto.economictimes.indiatimes.com/news/passenger-vehicle/hyundai-aims-to-make-the-former-gm-owned-talegaon-plant-to-be-among-worlds-best-adopts-new-steps-to-raise-efficiency/108888814?utm_source=most_read&utm_medium=latestNews
https://www.business-standard.com/companies/news/tata-cummins-starts-new-facility-for-hydrogen-based-engines-in-jamshedpur-124032100703_1.html
https://www.carblogindia.com/ford-officials-india-plans-government/
https://auto.economictimes.indiatimes.com/news/passenger-vehicle/maruti-suzuki-shuffles-senior-management-personnel/108820055?utm_source=top_story&utm_medium=homepage
https://www.thehindu.com/news/national/other-states/union-finance-minister-nirmala-sitharaman-distributes-loans-worth-1348-crores-in-bihar/article67917521.ece
https://bfsi.economictimes.indiatimes.com/news/policy/rbi-eases-aif-norms-clarifies-provisioning-rules/108833718?utm_source=top_story&utm_medium=homepage
https://bfsi.economictimes.indiatimes.com/news/insurance/lic-termed-as-worlds-strongest-insurance-brand-sbi-life-enters-top-10-report/108793635?utm_source=most_read&utm_medium=homepage
https://www.vccircle.com/icicisecurities-gets-shareholder-nod-to-delist-setting-up-merger-with-icici-bank

By Unified Vision Capital. All rights reserved.

Business News

PHARMACEUTICALS

Cll - Confederation of Indian Industry

AGRICULTURE AND
FOOD PROCESSING
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AYUSH Ministry Secretary mentioned about the AYUSH sector achieving a value of $24 bn in 10 years, in the
7t Cll AYUSH Conclave ()

Dr Reddy’s signs an agreement with Pharmazz, Inc. to commercialize the latter’s Centhaquine, a hypovolemic
shock drug, in India and Nepal (2

Sanofi India and Cipla announce a distribution and marketing agreement for the former’s Central Nervous
System (CNS) product line in India @)

Entod Pharmaceuticals announces the development of human insulin eye drops, EyeSulin, to treat corneal eye
conditions ()

India uses two-to-three times more water per tonne of crop production compared to several nations, according
to Niti Aayog’s Professor Ramesh Chand )

Farmers in Rajasthan to receive financial support to set up food processing units, as part of the PMFME
scheme (©)

India’s first integrated oil palm processing unit in Arunachal Pradesh by 3F Oil Palm, starts commercial
operations (/)

Hindustan Unilever evaluates future options for Indian ice cream business, following Unilever’s announcement of
its intent to separate the vertical globally

(1) AYUSH sector has achieved a value of $24 bn in 10 vears (5) India uses two-to-three times more water per tonne of crop production
(2) Dr Reddy’s and Pharmazz, Inc. to market Centhaquine in India and Nepal (6) Financial support to set up food processing units for farmers in Rajasthan
(3) Sanofi India and Cipla partner for CNS product line in India (7) India’s first integrated oil palm processing unit commences operations
(4) Entod Pharmaceuticals develops human insulin eye drops to treat corneal conditions (8) Hindustan Unilever evaluates options for Indian ice cream business



https://health.economictimes.indiatimes.com/news/industry/ayush-sector-has-surged-to-usd-24-billion-in-10-years-ayush-ministry-secretary/108724221?utm_source=most_read&utm_medium=latestNews
https://www.thehindubusinessline.com/news/national/dr-reddys-and-pharmazz-inc-tie-up-to-market-hypovolemic-shock-drug-in-india/article67980593.ece
https://health.economictimes.indiatimes.com/news/pharma/sanofi-cipla-partner-to-boost-cns-portfolio-in-india/108801902?utm_source=most_read&utm_medium=sectionListing
https://health.economictimes.indiatimes.com/news/pharma/pharma-industry/entod-develops-human-insulin-eye-drops-to-treat-corneal-conditions/108613552
https://economictimes.indiatimes.com/news/economy/agriculture/indias-water-usage-for-per-tonne-crop-production-2-3-times-more-than-developed-nations-niti-aayogs-ramesh-chand/articleshow/108722699.cms
https://timesofindia.indiatimes.com/city/jaipur/exciting-news-for-rajasthan-farmers-food-processing-units-on-the-horizon/articleshow/108571096.cms
https://economictimes.indiatimes.com/industry/cons-products/food/indias-first-integrated-oil-palm-processing-unit-by-3f-oil-palm-starts-commercial-operations/articleshow/108550251.cms
https://economictimes.indiatimes.com/industry/cons-products/food/evaluating-various-future-options-for-ice-cream-business-in-india-says-hul/articleshow/108625181.cms

Trends in the Real Estate and the Energy & Infrastructure (E&I) Industry VIIAFITAL

Overall Real Estate Sentiment Index Score v The Current Real Estate Sentiment Index \
80 75 T T T T Score is in the optimistic zone (index score

exceeds 50) and has risen from 59 in Q3 2023
to 69 in Q4 2023

I

|

|

|

I .. . .

| v’ This increase is attributed to a robust

: economic environment - strong domestic

| consumption, ongoing capex in businesses,
: and retail inflation within 6% - which imparts
I confidence to supply-side stakeholders

I

0 r T T T T T T T
Q42021 Q12022 Q22022 Q32022 Q42022 Q12023 Q22023
—e—Current Score  —e=—Future Score  ————————— — v’ Stakeholder confidence is also visible as the

*Sentiment Index developed jointly by Knight Frank India and the National Real Estate Development Council (NAREDCO) Future Real Estate Sentiment Index Score has
Score>50 - Optimism; Score=50 - Neutral; and Score<50 - Pessimism risen from 65 in Q3 2023 to 70 in Q4 2023

Note - Quarters outlined is as per Calander year. Current Sentiment Score depicts current stakeholder outlook in comparison to the preceding six months

India’s Monthly Energy Generation in February 2024 (136.70 BU)
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v' In February, ~17.51% of energy generatem
India resulted from renewable sources

v Out of 23.93 billion units (BU) of renewable
Bhutan Import Large energy generated, 10.42 BU resulted from
0, i . o .
ydro, 0.01, 0.01% 59Hsyir§'4!y W';i';/'gl' solar energy (most_significant contributor).
Renewables, 2 Conversely, with a meagre 0.44 BU generated
Thermal, 109.26, 23.93,17.51% Biomass + Baggase+WH, \Z g : g ,
g o Solar, 10.42, 2.23,1.63% small hydro was the lowest contributor

Small Hydro, 0.4, 0.32% v’ From April 2023 to February 2024, ~333.6 BU
of renewable energy has been generated, and
North India has been the most significant

contributor (~127.7 BU out of ~333.6 BU was
Source - Monthly Renewable Energy Generation Report by the Ministry of Power

Data Labels outlined as [(Energy Source), (Energy Generation in BU), (Percentage contribution to total energy generated)] qenerated In the Northern REQIOH)
Value of Energy Generation outlined in Billion Units

Nucleur, 3.50, 2.56%




Trends in the BFSI and the Automobile Industry

Average Net AUM and No of Schemes - Open ended Schemes

12,11,966

3,00,000 3,59,228

2,00,000
1,00,000

0

Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24

m Three Wheeler — mmmm Passenger Vehicles =—=#=Two Wheeler

Source - Society of Indian Automobile Manufacturers
Domestic sales volume for Passenger Vehicles excludes the sales volumes of BMW, Mercedes, JLR, and Volvo Auto

By Unified Vision Capital. All rights reserved.

60.00 1,399
1,316
1,253 .
50.00 R
40.00
30.00
20.00
10.00
0.00
Aug-21 Feb-22 Aug-22 Feb-23 Aug-23 Feb-24
mmm Average Net Assets Under Management (INR Lakh Crores) =—@— Number of Schemes
Source - Association of Mutual Funds in India
Note - Data for Open ended Schemes outlined (exclusive of Close Ended Schemes and Interval Schemes)
BFSI - Banking, Financial Services and Insurance
Domestic Sales Volume of Auto Segments
5,00,000 17,49,794 18,95,799
15,66,594 1495183 15,20,761
4,00,000

Feb-24

1,600
1,400
1,200
1,000
800
600
400
200

20,00,000
18,00,000
16,00,000
14,00,000
12,00,000
10,00,000
8,00,000
6,00,000
4,00,000
2,00,000
0
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v’ The Average Net Assets Under Managemh
of Open ended Schemes increased by 53.5%
to INR 54.23 lakh crores in February 2024
from INR 35.32 lakh crores in August 2021

v’ The total number of Open ended Schemes
rose by 32.7% to 1,399 schemes in February
2024 from 1,054 schemes in August 2021

v Higher growth of Average Net AUM
compared to the growth of the Number of
Schemes implies greater fund infusion, rising
investor confidence, and cost efficiencies,
among other implications

v From August 2023 to February 2024, dom%

sales volume of passenger vehicles (PVs)
increased; while sales volume of two wheelers
(2Ws) and three wheelers (3Ws) declined

v Domestic PV sales volume rose by 3.2% from
3,59,228 units in August 2023 to 3,70,786
units in February 2024

v’ 2W domestic sales volume fell by 2.9% from
15,66,594 units in August 2023 to 15,20,761
units in February 2024. 3W domestic sales
volume fell by 15.7% from 64,763 units in
August 2023 to 54,584 units in February 2024
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Trends in the Pharmaceutical and the Agriculture & Food Processing Industry VI}AFITAL

[ J
Export and Import of Pharmaceuticals In INR crores v In 2021-22, total exports of pharmaceth
2,00,000 74,064 L7055 §tood at INR 1,74,955 crores while total
160.000 imports stood at INR 60,060 crores - a trade
[t 1,40,537
1,27,256 surplus of INR 1,14,895 crores
1,20,000 1,00,398 114 895 i ] )
o v In the three fiscals outlined, the highest
80,000 60,060 trade surplus in the foreign trade of
40,139 46,808 . .
40,000 pharmaceuticals was observed in 2020-21 -
0 a trade surplus of INR 1,27,246 crores
2019-20 2020-21 2021-22 v India’s pharmaceutical exports have been on
W Exports W Imports  =@=Trade Surplus an upward trajectory since 2013-14, owing
to world-class manufacturing facilities, cost
competitiveness and trained human capital
Source - Department of Pharmaceuticals

Advance Estimates - Production of Rice for 2023-24 In lakh tonnes

v’ The production of Kharif Rice is estimate@

1500.00 1114.58 LMT (lakh tonnes) in 2023-24
(12272 ] compared to 1105.12 LMT in 2022-23, an

increase of in production by 9.46 LMT

1000.00
v The production of Rabi Rice is estimated at

123.57 LMT in 2023-24 compared to 150.04
LMT in 2022-23, a decrease in production by
26.47 LMT

1110.01 1105.12 1114.58

1052.08

500.00 1020.40 1022.77

0.00 v In the five historical fiscals, the highest
2018-19* 2019-20* 2020-21* 2021-22%* 2022-23 2023-24E . . .
rice production was recorded in 2022-23 - at
B Summer season M Rabiseason M Kharif season 1357.56 LMT higher by 62.84 LMT
. , .
Source - Second Advance Estimates of Production of Food Grains by the Ministry of Agriculture & Farmers Welfare .
*Production of rice in the Summer season is included in the Rabi season (for fiscals 2018-19, 2019-20, 2020-21, and 2021-22) compa red to 1294.72 LMT in 2020-21

In the 2023-24 estimate (1238.15 lakh tonnes), rice production covers only Kharif and Rabi season, and not the Summer season
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Unified Vision Capital Pvt Ltd VI}AFITAL

[ J
We are a Global Investment Bank established in 2011, known for the quality of our services, integrity of our conduct and application of scientific methodology
at work. We provide an array of Investment Banking services to Corporates by timely facilitation of debt and/or equity funding at attractive rates to support their strategic and
critical financing needs. We help our clients cut through the complexities of fundraising, and in executing transactions, Mergers & Acquisitions (M&A), and financing key
projects through a team of expert advisors
Investment Banking Fund Raising Structured Finance Private Equity Corporate Advisory

Expertise in assessing We assist clients in raising We develop structured We assist Private Equity (PE) Our Corporate Advisory
financial requirements of funds through an array of finance options via re- fund houses in raising capital services entail client-focused
Corporates, providing traditional as well as non- capitalisation as well as from investors. We also research, information
financing solutions to traditional instruments, and structured instruments like provide fund placement memorandum, business
institutional as well as private possess an established track secured loans, promoter services to PE funds, right consulting, risk mitigation,
investors, and Mergers & record of providing tailor- funding, pre-IPO funding, from the fund development and transaction support
Acquisitions made solutions and mezzanine funding to final closure services

Regd. Office Corporate Office Mumbai

47, Capital Trust House, G-1, Floor at Berger Tower, One BKC, C Wing, Unit no. 716, 7th floor,

New Friends Colony, Plot No. C-01 A/2, Bandra Kurla Complex, Bandra (East),

New Delhi- 110025 DND Flyway, Sector - 168, Mumbai - 400051

Phone No: 011-49-656-500 Noida-201301 Phone No: 022-6713-9600

Phone No: 0120-6953300

Chandigarh Other Offices

SCO-52-53, Level 1, Lower Ground Floor, Jewel Square,
Sector 9- D, Madhyamarg, CTS No 15/A, 7/15,

Chandigarh - 160009 S. No 479 & 480 Koregaon Road Nex,
Phone No: 0172-46-10206 /20206 Pune-411001

Website: http://www.uvcapital.in/

DISCLAIMER: While Unified Vision Capital endeavours to take information from various data sources (data sources outlined in the report throughout) and ensure accuracy of the data highlighted in the Monthly Newsletter, it
takes no responsibility of any kind, express or implied, for the completeness, accuracy, reliability, usefulness and suitability of these data sources. Therefore, any reliance on these data sources should strictly be at personal risk
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