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v'While the pause on
most planned
tariffs has brought
significant relief,
the outlook after
the pause remains
uncertain

v'Growth in
emerging markets
is projected to
decelerate with
developing Asia
significantly
impacted by tariffs

v'Driven by gains in
technology and
other sectors, S&P
500 rose by 6.3% in
May and led global
equity markets

v'UK was the weakest
major equity
market, with FTSE
All-Share rising 4.1%
in May. Consumer
staples, utilities, and
healthcare sectors
underperformed

v'The US, Norway,
and Sweden held
rates steady in May;
while UK, Australia,
and Czech Republic
reduced policy rates
by 25 bps

v'In May, China and
Peru cut their rates
by 10 bps and 25
bps respectively,
while Poland and
Mexico reduced
their rates by 50 bps

EMEs - Emerging Market Economies
bps - basis points [1 bps = 0.01%]

2

v'30-year US Treasury
bond yields pushed
above 5%, the
highest since 2007,
on concerns that the
US budget deficit
and government
debt could increase

v'The next inflation
reading for the
Eurozone could fall
below 2%, driven by
lower oil prices and
a stronger euro*

*Allianz Global Investors
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v'Xi Jinping’s visit to
Russia signals Sino-
Russian cooperation
amid heightened
geopolitical tensions
surrounding the
Ukraine war

v'Poland held a
pivotal presidential
election in May,
drawing global
attention amid a
backdrop of rising
populism
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Domestic Outlook

&

Economic
Scenario

v'The seasonally

adjusted HSBC India
Services PMI stood

at 58.8 in May,
remaining above
the 50-mark that

indicates expansion

v'GST collections for
May 2025 stood at
INR 2.01 lakh
crores, marking a
16.4% YoY growth
from INR 1.72 lakh
crores in May 2024

==

Financial
WV ETRES

v'Backed by Fll inflows

and positive global
cues, the BSE Sensex
index rose by 1.02%
to 81,451.01 on 30t
May, from 80,242.24
on 30t April

v'The 10-year 6.79% G-

Sec 2034 closed at
INR 103.76 (at
6.25%) on 30t May;
compared to INR
103.15 (at 6.34%) on
30t April
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Inflation

v'CPl inflation fell to
3.16% in April 2025,
an 18 bps decline
from 3.34% in
March, marking the
lowest YoY inflation
since July 2019

v'CFPI stood at 1.78%
in April 2025, a
sharp 91 bps decline
from 2.69% in
March. This is the
lowest food inflation
since October 2021

CPI - Consumer Price Index
CFPI - Consumer Food Price Index
bps - basis points [1 bps = 0.01%]
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Foreign
Affairs

v'"New Zealand's
Deputy PM, Winston
Peters, visited India
to advance bilateral
talks on trade,
defense, and
regional cooperation

v'India and Chile have
signed the Terms of
Reference (ToR) for
a Comprehensive
Economic
Partnership
Agreement (CEPA)
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Future
Outlook

v'The prospects of a

bumper rabi harvest
and above-normal
monsoon can boost
rural consumption
and keep food
inflation in check

v'India hosted 1,800+

GCCs that generated
USS 64.6 billion in
revenue in 2024.
This is projected to
surpass USS$ 100
billion by 2030



Deal Activity in the Indian Economy vwﬂ}"lflTAL

INDUSTRIAL MANUFACTURING ENERGY BFSI

v'Balu Forge Industries is raising USS v’ TotalEnergies selling its 12.5% v Billionbrains Garage Ventures,
7.96 Mn from Ebisu Global through stake in Nigeria’s Bonga oil field to parent of Groww, confidentially
19 lakh convertible warrants, with Shell for USS 510 Mn, raising Shell’s filed for an IPO with SEBI, aiming to
75% set for conversion worth US share to 67.5% in the OML 118 raise between USS 800 Mn to USS
$5.97 Mn, thereby strengthening block with 250,000 barrel per day 1 Bn via a mix of fresh and offer-
its financial position (1) capacity @ for-sale shares (7)

v'Shree Cement is exploring 2-3 v'Renewable power producer Juniper v'Hero Fincorp, backed by Apollo
strategic acquisitions focused on Green Energy becomes a public Global Management and others,

low-cost expansion as it plans to company, renamed from Pvt Ltd to received SEBI approval for its USS
reach 80 MT capacity by FY28 (2) Ltd, and is expected to file its IPO 428 Mn IPO, including a fresh issue
v Sah Polymers raised US$ 7.69 papers with SEBI soon (°) and offer-for-sale (®)

million through equity share v’ Central Mine Planning and Design v'Mufin Green Finance plans to

allotment. The funding comes Institute Ltd (CMPDIL), the raise fresh equity this year to

from SAT Industries, Benani consultancy unit of state-run miner strengthen its balance sheet and

Capital, VPK Global Venture Fund, Coal India, filed its IPO draft papers support lending growth amid

and several individual investors (3) with SEBI (6) rising leverage and offshore debt ©)
Mn - million(s)

Bn - billion(s)
MT-million Tonnes

(1) Balu Forge raises USS$ 7.96 Mn from Ebisu Global via convertible warrants (4) Shell acquires TotalEnergies” stake in Nigeria oil field (7) Tiger Global-backed Groww files for up to US$ 1 Bn IPO
(2) Shree Cement back in market for strategic acquisitions (5) Juniper Green Energy turns public in run-up to IPO (8) Apollo Global, ChrysCap-backed Hero Fincorp receives nod for IPO
(3) Sah Polymers raises US$ 7.69 Mn from SAT industries (6) Coal India’s consultancy unit CMPDIL files for IPO (9) Mufin green finance eyes fresh capital, Merger
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https://energy.economictimes.indiatimes.com/news/adani-energy-solutions-raises-rs-rs-8373-via-qip/112304579
https://economictimes.indiatimes.com/industry/energy/oil-gas/swan-energy-to-sell-lng-terminal-to-botas-for-usd-399-million/articleshow/112532404.cms?from=mdr
https://energy.economictimes.indiatimes.com/news/oil-and-gas/shell-acquires-totalenergies-stake-in-nigeria-oil-field/121487498?utm_source=newslisting&utm_medium=latestNews
https://energy.economictimes.indiatimes.com/news/renewable/juniper-green-energy-transitions-to-public-company-ahead-of-ipo/121468048?utm_source=newslisting&utm_medium=latestNews
https://www.vccircle.com/coalindia-consultancy-unit-cmpdil-files-for-ipo
https://www.vccircle.com/tigerglobal-backed-groww-confidentially-files-for-up-to-1-bn-ipo
https://www.vccircle.com/pebacked-hero-fincorp-secures-sebi-approval-for-430-mn-ipo
https://www.vccircle.com/incofinbacked-mufin-green-finance-eyes-fresh-capital-merger-on-the-cards
https://www.vccedge.com/deal/683708e37709c37b674f8c49
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/shree-cement-back-in-the-market-for-strategic-buys/articleshow/121253638.cms?utm_source=chatgpt.com
https://www.vccedge.com/deal/68223731c679dc42bc342545
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AUTOMOBILE

v'Belrise Industries plans an INR 2,150
crore IPO to repay debt and reduce
promoter stake to 73%, aiming to
improve margins after acquiring H-
One India @

v'Renault Group BV and nominee
Renault SAS have sought CCI
approval to acquire Nissan’s 51%
stake in Renault Nissan Automotive
India Pvt Ltd ()

v’ Greaves Electric Mobility received
SEBI approval for IPO, including a
fresh issue of INR 1,000 crore and
an OFS of 18.9 crore shares.
Proceeds to fund tech development,
acquisitions, among other needs ()

Mn - million(s)
Bn - billion(s)

(1) Strategic acquisition, expansion key to growth of IPO-bound Belrise

(2) Renault seeks CCl nod to buy 51% stake in Indian JV
(3) Greaves Electric Mobility gets SEBI nod for IPO

Deal Activity in the Indian Economy

INFRASTRUCTURE

v'Porter closes Series F round co-
led by Kedaara and Wellington;
which involved a mix of primary
and secondary transactions. The
round size was not disclosed (4)

v CJ Logistics Corporation has
infused USS 32 Mn into its Indian
arm CJ Darcl, raising its stake to
56% to strengthen its capital base
and support nationwide
multimodal logistics expansion (%)

v'Ravi Infrabuild Projects files for
an INR 1,100 crores IPO. Proceeds
to fund equipment purchases,
invest in subsidiaries for debt
repayment, among other needs (©)

(4) Porter bags series F funds from Kedaara, Wellington
(5) CJ Logistics invests USS 32 Mn in CJ Darcl India
(6) Ravi Infrabuild files IPO papers with SEBI to raise INR 1,100 crores
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CHEMICALS

v"Himadri Speciality Chemical is set
to acquire a 10 to 12% stake in US-
based International Battery
Company. The potential deal is
estimated at USS 10-12 Mn (7

v'BASF India begins demerging its
agricultural solutions business, a
process that could take 18-24
months. Existing shareholders will
receive shares in the ratio of 1:1 in
the new entity ()

v JSW Paints signs an exclusivity
agreement to acquire Akzo Nobel
India, a deal that can take it to the
fourth position in the Indian
decorative paints market (9

(7) Himadri Speciality Chemical eyes 10-12% stake in US battery firm
(8) BASF India to de-merge its agriculture solutions business
(9) JSW India leads the race to acquire Akzo Nobel India



https://www.vccircle.com/logisticsunicorn-porter-gets-series-f-cheques-from-kedaara-wellington-management
https://www.vccircle.com/southkorea-s-cj-logistics-increases-stake-in-indian-arm-with-32-mn-investment
https://www.business-standard.com/companies/news/ravi-infrabuild-files-drhp-to-raise-rs-1100-crore-via-ipo-125050900544_1.html
https://economictimes.indiatimes.com/markets/ipos/fpos/strategic-acquisition-expanding-reach-key-to-future-growth-of-ipo-bound-belrise/articleshow/121296607.cms?utm_source=chatgpt.com
https://www.business-standard.com/industry/auto/renault-group-seeks-cci-nod-to-buy-out-remaining-51-stake-in-indian-jv-125052001355_1.html
https://economictimes.indiatimes.com/markets/ipos/fpos/ev-maker-greaves-electric-mobility-gets-sebi-nod-for-ipo/articleshow/121143538.cms?utm_source=chatgpt.com
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/himadri-chem-in-talks-to-buy-10-12-in-us-battery-co/articleshow/121119500.cms?utm_source=chatgpt.com
https://www.thehindu.com/business/basf-india-to-demerge-agri-solutions-business-to-issue-shares-11-ratio-in-new-entity/article69630218.ece
https://brandequity.economictimes.indiatimes.com/news/business-of-brands/jsw-paints-leads-the-race-for-akzo-nobel-prize/121203802
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Business News

INDUSTRIAL
MANUFACTURING

MMSCM - Million standard cubic metres

(1) India cuts coal imports by over 9.2% in FY25, saving USD 6.93 billion in forex

(3) India shines as the bright spot for the global steel industry, according to a Jefferies Report
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India’s coal imports dropped by 9.2% between April 2024 and February 2025, driven by higher domestic
output and lower blending needs at thermal plants ()

Hindustan Copper targets 15-20% copper ore output rise by FY26 amid rising EV and renewables demand. It
reported a consolidated net profit of “INR 467 crores in FY25 (2

India’s steel output rose 33% from 2019 to 2024, driven by demand; safeguard duties countered Chinese
imports, stabilizing prices and outlook )

Hindalco Industries plans a capital expenditure of INR 7,500-8,000 crores in FY26, following a strong Q4
performance with 66% jump in net profit (4)

India’s natural gas availability for sale increased 9.7% to 5,416 MMSCM in April 2025, up from 4,936 MMSCM in
April 2024, as per PPAC data ®)

Scientists at Jawaharlal Nehru Centre for Advanced Scientific Research, Bengaluru, developed a sodium-ion
battery that charges 80% in 6 minutes and lasts 3,000+ cycles (©)

Adani Energy Solutions won an INR 1,660 crore interstate transmission project in Maharashtra, expanding its
network to 26,696 Ckm and 93,236 MVA capacity (/)

SolarEdge Technologies has expanded in India by opening a new advanced R&D and Technology Center in
Bengaluru to drive smart energy innovation (¢

PPAC - Petroleum Planning and Analysis Cell Ckm - Circuit kilometres MVA - Megavolt amperes

5) Natural gas availability rises 9.7% in April; LNG imports increase 19.1%

7) Adani Energy Solutions bags an INR 1,660 crores transmission project in Maharashtra

(

(2) Hindustan Copper targets 15—20% copper ore output rise by FY26 (6) India's superfast sodium-ion battery charges 80% in six minutes, it could cut lithium imports
(
(

(4) Hindalco eyes up to Rs 8,000 crore in capex spending this fiscal

8) SolarEdge expands India operations with new R&D and Technology center in Bengaluru


https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/india-cuts-coal-imports-by-over-9-in-fy25-saving-usd-6-93-billion-in-forex/articleshow/121150851.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/green-energy-ev-push-to-fuel-local-copper-demand-hind-copper-md/articleshow/121447846.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/india-shines-as-bright-spot-for-global-steel-industry-says-jefferies-report/articleshow/121505053.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/hindalco-eyes-up-to-rs-8000-crore-in-capex-spending-this-fiscal/articleshow/121413896.cms
https://energy.economictimes.indiatimes.com/news/oil-and-gas/natural-gas-availability-rises-9-7-in-april-lng-imports-increase-19-1-ppac/121528853?utm_source=top_story&utm_medium=latestNews
https://energy.economictimes.indiatimes.com/news/power/indias-superfast-sodium-ion-battery-charges-80-in-six-minutes-could-cut-lithium-imports/121352254?utm_source=most_read&utm_medium=latestNews
https://energy.economictimes.indiatimes.com/news/power/adani-energy-solutions-bags-1660-crore-transmission-project-in-maharashtra/121518392?utm_source=newslisting&utm_medium=latestNews
https://energy.economictimes.indiatimes.com/news/renewable/solaredge-expands-india-operations-with-new-rd-and-technology-center-in-bengaluru/121518760?utm_source=newslisting&utm_medium=latestNews

Business News vwﬂ}"lleAL

From 1t August, UPI API usage will be capped, restricting services like balance enquiry and autopay to ease
system load and boost stability ()

The General Insurance Council will invest INR 300 crores over three years to expand insurance awareness and
penetration across India 2

Jio and BlackRock have received SEBI approval to begin mutual fund operations in their 50:50 JV, Jio BlackRock,
marking a major step in asset management services in India )

Public sector banks like SBI, BOB, and Indian Bank are better positioned to manage FY26 margin pressures than
large-cap private sector banks ()
India and the UK have signed a landmark trade deal, cutting import duties on UK high-end cars from 100% to

10%, thereby boosting prospects of automotive trade ©)

India’s target to deploy 50,000 e-buses by 2027 faces setbacks due to Chinese component shortages, order
cancellations, and localization challenges (©)

Nissan Motor India plans to produce 200,000 vehicles by FY27, with 50% earmarked for exports; and invest US$
700 million in upcoming models (7)

Honda Motorcycle & Scooter India will invest INR 920 crores to add a fourth production line at its Vithalapur
plant in Gujarat to meet growing demand (8

(1) UPI API usage to be capped from 15t August; restricted balance enquiry among key changes 5) India UK FTA: Luxury cars, premium bikes to get cheaper

(2) General Insurance Council to spend Rs 300 crore to deepen penetration 6) India’s ambitious e-bus drive faces component supply constraints and financing hurdles
(3) Jio BlackRock gets approval to start mutual fund business in India 7) Nissan plans to double its production in India to 200,000 units by 2027

(4) SBI and BoB better positioned to manage margin pressures than private peers 8) Largest Honda two-wheeler plant worldwide to be in India

By Unified Vision Capital. All rights reserved.


https://bfsi.economictimes.indiatimes.com/articles/new-upi-api-regulations-usage-caps-and-key-changes-effective-august-1/121425433?utm_source=most_read&utm_medium=latestNews
https://bfsi.economictimes.indiatimes.com/news/insurance/general-insurance-council-invests-rs-300-crore-to-increase-insurance-penetration-in-india/121477560?utm_source=most_read&utm_medium=sectionListing
https://bfsi.economictimes.indiatimes.com/news/financial-services/jio-blackrock-launches-mutual-fund-services-in-india/121434386?utm_source=most_read&utm_medium=sectionListing
https://bfsi.economictimes.indiatimes.com/articles/sbi-and-bank-of-baroda-positioned-to-navigate-margin-pressures-better-than-private-banks/121452085?utm_source=most_read&utm_medium=latestNews
https://www.autocarindia.com/industry/india-uk-fta-luxury-cars-premium-bikes-to-get-cheaper-435295
https://auto.economictimes.indiatimes.com/news/commercial-vehicle/indias-e-bus-ambitions-hampered-by-supply-chain-and-financing-issues/121492061?utm_source=most_read
https://auto.economictimes.indiatimes.com/news/passenger-vehicle/nissan-plans-to-double-india-production-to-200000-units-by-2027/121462974?utm_source=most_read&utm_medium=latestNews
https://www.autocarindia.com/industry/hondas-largest-two-wheeler-plant-worldwide-to-be-in-india-435451

By Unified Vision Capital. All rights reserved.

Business News

InvIT - Infrastructure Investment Trust

CHEMICALS

OIL - Oil India Limited
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Indian Railways is poised to meet its net zero emissions target in 2025 itself, five years ahead of schedule, due to
accelerated electrification efforts nationwide (1)

The Cabinet Committee on Economic Affairs approved INR 3,653 crores for constructing a 108 km four-lane Badvel-
Nellore highway corridor in Andhra Pradesh (2

The Government will introduce sustainability indexing of ships to determine exit age, replacing the earlier age-
based restriction, and aligning with global emission norms )

IRB Infra approves transfer of 3 highway assets worth INR 8,450 crores to IRB InvIT Fund, enhancing monetization
and asset recycling strategy
The UK-India FTA is expected to boost India’s chemical sector, with organic chemical exports projected to grow

130% by 2027 through improved market access )

India is exploring increased fertilizer imports from the US to diversify supply, reduce dependence on China, and
address trade imbalances with the US (©)

Deepak Nitrite approves INR 3,500 crores for new plants to produce phenol, acetone, and isopropyl alcohol. This
new capacity will be integrated with its INR 5,000 crore polycarbonate resin project (7)

Oil India secures a strategic mineral block in the 5t tranche auction by the Ministry of Mines, reinforcing its
commitment to energy transition and diversification ()

(1) Indian Railways set to hit net zero emissions in 2025 5) Impact of the UK-India FTA on the Indian chemical industry

(2) Cabinet clears an INR 3,653 crore 4-Lane highway corridor in Andhra Pradesh 6) India exploring options to boost fertilizer imports from the US

(3) Govt set to introduce sustainability index to determine the exit age of Indian ships 7) Deepak Nitrite approves INR 3,500 crores for greenfield infrastructure capex
(4) IRB Infra approves transfer of three highway assets to IRB InvIT fund 8) Oil India bags potash exploration Block in Rajasthan



https://www.indianchemicalnews.com/regulatory/impact-of-the-uk-india-fta-on-indian-chemical-industry-26116
https://timesofindia.indiatimes.com/business/india-business/india-exploring-options-to-boost-fertiliser-imports-from-us/articleshow/120823417.cms
https://www.indianchemicalnews.com/chemical/deepak-nitrite-invests-rs-8500-crore-on-pc-resin-production-posts-q4-fy25-pat-at-rs-202-cr-26338
https://www.indianchemicalnews.com/chemical/oil-india-bags-potash-exploration-block-in-rajasthan-26322
https://infra.economictimes.indiatimes.com/news/railways/indian-railways-achieves-net-zero-emissions-by-2024-revolutionizing-green-transport/121477570?utm_source=most_read&utm_medium=sectionListing
https://infra.economictimes.indiatimes.com/news/roads-highways/cabinet-clears-3653-crore-4-lane-highway-corridor-in-andhra-pradesh/121470300?utm_source=most_read&utm_medium=sectionListing
https://infra.economictimes.indiatimes.com/news/ports-shipping/govt-set-to-introduce-sustainability-index-to-determine-exit-age-of-indian-ships/121486230?utm_source=most_read&utm_medium=latestNews
https://infra.economictimes.indiatimes.com/news/roads-highways/irb-infra-approves-transfer-of-three-highway-assets-to-irb-invit-fund/121528950?utm_source=most_read&utm_medium=sectionListing

By Unified Vision Capital. All rights reserved.

Trends in the Industrial Manufacturing and the Energy Industry vHAPITAL

Demand for Domestic Aluminum (In Kilo Tons)

v'Domestic supply of refined aIuminm

r———1
' ' witnessed a ~11.8% YoY (year-on-year) growth
1600 ——— -1403 | I S g .
| | ] | | from 612 KT in Q4 FY24 to 684 KT expected in
1200 : : - 344 : 33 : Q4 FY25, while scrap imports increased by
| | | . ~27.2% during the same period
800 | I 468 | |
| | = I | v'On a QoQ (quarter-on-quarter) basis, demand
400 : : : o : for Imports Ex. Scrap for refined aluminum has
| | i ost : | plummeted by ~3.3% from 337 KT in Q3 FY25
0 ; ; : : ; : : — : . to 315 KT expected in Q4 FY25
Q1 FY24 Q2 FY24 Q3 FY24 I Q4 FY24 I Q1 FY25 Q2 FY25 Q3 FY25 | Q4 FY25E I ‘/F h d h | d d f
—— —_———— rt am ri the tot man r
B Domestic M Scrap Imports M Imports Ex. Scrap O, €5 . € periog, ~ N 00 d ema O
refined aluminum grew ~11.0% from 1403 KT in
Source - Hindalco Investor Presentation .
Total demand in Kilo Tons has been outlined in the brown textbox Q3 FY2510 1434 KT eXpeCted In Q4 FY25

India’s Monthly Energy Generation in April 2025 (157.65 BU) ¥In April 2025, renewables accounted for 21_%
of the total energy generated in India

v'Out of 33.47 BU of renewable energy generated

Large Hydro in April, 9.62 BU (6.10% of the total energy
823312'3“52” 9.62, 6.10% generated) was generated from “Large Hydro”,
— 0.10% Wind, 6.33, S and 6.33 BU (4.02% of the total energy

Thermal, 119.07, s Solar, 15.81, \(02% Baggase+WH, 1.02, generated) was generated from “Wind” energy
75.53% 10.03% 0.65%

v'From a regional standpoint, the Northern
Region (13.21 BU out of 33.47 BU) and the
Western Region (9.75 BU out of 33.47 BU) were

the highest contributors of renewable energy
Source - Monthly Renewable Energy Generation Report by the Ministry of Power n i ninA ril

Data Labels outlined as [(Source of Energy), (Energy Generation in BU), (Percentage contribution to the total energy generated)] ge eratio P
Note - The figures for Energy Generation are outlined in Billion Units, and are subject to rounding differences
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Trends in the BFSI and the Automobile Industry

Net AUM and No. of Folios - Indian Mutual Fund Industry

70.0
80.0 25.0
60.0 22.0
19.0
40.0 16.0
13.0
20.0
10.0
0.0 7.0
Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25
mmm Net Assets Under Management (INR Lakh Crores) =@ No. of Folios (Crores)

Source - Association of Mutual Funds in India
Note - Figures for Net AUM (INR Lakh Crores) and No. of Folios (Crores) comprise all the three types of Schemes - Open Ended, Close Ended, and Interval Schemes

Domestic Sales Volumes - Auto Segments

500,000 5164276 2,500,000
L 1,526,218 1,384,605 1.656.939

400,000 1,604,749 1,105,565 1458784 2000,000

300,000 1,500,000

200,000 1,000,000

100,000 500,000

Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25

mm Three Wheeler ~ mmmm Passenger Vehicle  ==#==Two Wheeler

Source - Society of Indian Automobile Manufactures (SIAM)
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v'The Net Assets Under Management (N_ex
AUM) of Mutual Funds (MFs) has increased
by 4.1% from ~INR 67.3 lakh crores in
October 2024 to ~INR 70.0 lakh crores in
April 2025

v'In the same period, the Number of Folios has
risen by 9.1% from 21.7 crores in October 2024
to 23.6 crores in April 2025

v'The investment mix in April 2025 includes
58.9% in equity-oriented schemes, 15% in
debt-oriented schemes, 12.5% in ETFs & FoFs,
and 13.5% in liquid/ money market funds

v'Overall domestic sales volume across ah
auto segments has plummeted by ~29.5%
from October 2024 to April 2025

v'Overall domestic sales have contracted
by ~11.6% MoM (month-on-month) from
21,01,110 wunits in March 2025 to
18,57,072 units in April 2025

v'The PV sales volume for the month of
April stood at 3,48,487 units, 3W sales
volume at 49,441 units, and 2W sales
volume at 14,58,784 units in the domestic
market
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Major Ports - Monthly Cargo Traffic (MMT)

Trends in the Infrastructure and the Chemicals Industry
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Monthly Production of Liquid Chlorine ('000 Metric Tonnes)
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v The monthly cargo traffic at major p@
decreased by ~14.2% MoM (month-on-

month) from 83.8 MMT in March 2025 to 72.0
MMT in April 2025. March had recorded the
highest monthly container traffic in the last
6 months

v/ On a consolidated level, major ports handled
~443.7 MMT of Cargo traffic from November
2024 to April 2025

v’ Cargo handled during November 2024 to April
2025 comprised of 340.9 MMT of overseas
cargo and 102.8 MMT of coastal cargo

v Liquid Chlorine is a major chemical usem
several industries, mostly it is used as a
disinfecting and bleaching agent as well as
a pharmaceutical agent

v’ Monthly production of liquid chlorine in
India surged ~5.7% to ~223.7 Thousand
Metric Tonnes (‘000 MTs) in March 2025
from ~211.8 Thousand MTs in February
2025

v’ Production of liquid chlorine has seen a
growth of ~5.9% from 211.2 MTs in
September 2024 to 223.7 MTs in March 2025
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Unified Vision Capital VEAPITAL

We are a Global Investment Bank established in 2011, known for the quality of our services, integrity of our conduct and application of scientific methodology at work. We provide a
wide array of Investment Banking services to Corporates by timely facilitation of debt / equity funding at attractive rates to support their strategic and financing needs. We help
clients navigate through the complexities of fundraising, execute transactions, and finance key projects through our team of experienced advisors

Fund Raising Merger & Acquisitions Private Equity Corporate Advisory
We assist mid and large-sized Acknowledging the importance of We help clients raise capital from After a granular understanding of our
corporates in raising funds. Our core inorganic growth, we support clients private equity funds, listed funds, client’s business and financing needs,
services in fundraising include and investors in navigating through financial institutions, pension funds, we provide an array of transaction
corporate finance, structured finance, multifaceted acquisitions and and family offices, among other support services. We develop
credit for unique situations, capital divestitures. Our experience helps institutions. Our Private Equity services strategies, implement solutions, and
market solutions, and leveraged explore buying and selling, ensuring are tailored as per the customized assess results; to help shape a
buyouts, among other services informed decisions at every stage requirements of the client prosperous future for our clients

Unfolding new perspectives - As the economy of Africa develops, we position ourselves in the narrative of an initiative-driven organization that is ready to capitalize on the
continent’s future growth trajectory. We aim to add value to our services and contribute to the society, by unlocking our true potential and driving prosperity across the continent

Registered Office Corporate Office Mumbai Chandigarh Pune Hyderabad

47, Capital Trust House, G-1, Floor at Berger Tower, One BKC, C Wing, SCO-52-53, Level 1, Office No. 08, LG Floor, Office No. 304, 3™ Floor,

New Friends Colony, Plot No. C-01 A/2, Unit no. 716, 7th floor, Sector 9-D, Madhyamarg, Jewel Square, Shangrila Plaza,

New Delhi- 110025 DND Flyway, Sector - 16B, Bandra Kurla Complex, Chandigarh - 160009 Beside Hotel St Laurn, Road No. 2, Banjara Hills,

Phone No: 011-49-656-500 Noida - 201301 Mumbai - 400051 Phone No: 0172-46-10206/20206 Koregaon Park, Hyderabad - 500034
Phone No: 0120-6953300 Phone No: 022-6713-9600 Pune-411001

Website: https://www.uvcapital.in

DISCLAIMER: While Unified Vision Capital endeavours to take information from various data sources (data sources have been provided throughout the report,) and ensure the accuracy of the data highlighted in the Monthly Newsletter; it takes no
responsibility of any kind, express or implied, for the completeness, accuracy, reliability, usefulness and suitability of the information in these data sources. Therefore, any reliance on these data sources should strictly be at personal risk.
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